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The Nifty finished off the week on an extreme bearish note. The Bank Nifty also ended on a bearish 

note and may gain further momentum if the Benchmark Index breaks down support of 34000 

decisively. Most critical resistance for the coming week is placed around Nifty 16500 levels, failing 

to breakout may lead to next leg of decline towards 16100 and 15900 levels. Further, thorough 

technical study of the weekly as well as the daily chart patterns suggesting; the Nifty broader 

trading range for the coming week is expected to be 15900-16800. 

 

It kickstarted on a positive note, however, failing to breakout critical resistance zone placed in the 

price range 16800-16900, weekly high was 16815.90, led to further decline towards finishing off 

the week with another bearish candle. Most critical development is, it finished off the week below 

the critical 200 Day MA band placed in the price range of 16800-16900 for the second consecutive 

week, which is pointing towards continuation of bearish trend. Hence, weakness is likely to persist. 

Pullback towards 16500 may again find sellers for the downside targets of 16100 and 15900 levels. 

 

On the daily chart, the Nifty ended 1.53% down at 16245.35. It opened gap-down and remained 

choppy with a negative bias throughout the session towards finishing off with a bearish body 

candle. Chart pattern suggesting the Benchmark Index may soon challenge immediate support 

placed around 16100, next support is placed around 15900 levels. Nifty Immediate trading range 

likely to 16100-16500. 

 

Nifty patterns on multiple time frames show: it ended the week on a bearish note. Chart pattern 

pointing towards further decline towards 16100 and 15900 levels. Nifty broader trading range 

likely to be 15900-16800. 

 

Nifty Crucial Supports & Resistances- 

Supports- 16100, 15900 Resistances- 16500, 16800 
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Market in Retrospect 

Domestic markets closed the week deep in the red as geopolitical worries clubbed with supply chain turbulence 

marred investor sentiment. 

Nifty Index lower by 1.53% to 16,245, and losing by 2.48% over the week. The broader markets represented by the 

NIFTY 500 Index ended 1.72% lower, ending at 13,893. During the week, Nifty Metal was the top gainer, gaining by 

6.97%, followed by Nifty PSE which was gaining by 4.66%. Nifty Auto was the top loser, losing by 9.17%. 

Coal India was the top gainer, gaining by 20.67%, followed by Tata Steel and UPL, which gained by 18.91% & 

12.88% respectively. Maruti Suzuki was the top loser, losing by 11.73%, followed by Asian Paints and Eicher 

Motors losing by 10.78% & 10.62% respectively. 

Institution Purchase Sale Net Last Day Net Week Net Month 

FII 5996.25 13627.27 7631.02 22563.08 64334.68 

DII 11668.66 6929.67 4738.99 16742.75 54684.00 

FII Derivatives Flow (In Crore)  04-03-2022 

Institutional Flow (In Crore)  04-03-2022 

Instrument Purchase Sale Net 

Index Future 6020.25 6570.68 550.43 

Index Option 410833.80 412177.66 1343.86 

Stock Future 17447.37 17561.27 113.9 

Stock Option 13411.27 13500.72 89.45 

Market Turnover (In Crore) 04-03-2022 

Name Last Previous 

NSE Cash 69260.50 65478.9  

NSE F&O 5320387.55  19544257.77  

BSE Cash 4,451.82  4,481.01  

BSE F&O 53.97 13.14 

NIFTY Top Gainers 

NIFTY Top Losers 

Bulk and Block Deals 

Name %5D Day Vol Avg 5 Day Vol %1D 

Coal India 20.67 36095156.00 39353200.00 4.21 

Tata Steel 18.91 16282923.00 16248610.00 2.01 

UPL 0.00 12.88 10189495.00 6116329.00 

Hindalco Industries 3.71 12.78 20490598.00 26754530.00 

Power Grid Corp 1.29 12.53 9595738.00 14446880.00 

Name %1D %5D Day Vol Avg 5 Day Vol 

Hero Motocorp 4.39 7.19 1266961.00 1069096.00 

Mahindra & Mahindra 3.90 7.98 4829850.00 4543647.00 

Eicher Motors  2.92 10.62 862528.00 659021.00 

Asian Paints 4.66 10.78 6979253.00 2432460.00 

Maruti Suzuki India  4.58 11.73 2511658.00 1217232.00 

https://www.nseindia.com/products/content/equities/equities/bulk.htm 
http://www.bseindia.com/markets/equity/EQReports/BulknBlockDeals.aspx 

Nifty Weekly Chart Sensex Weekly Chart 
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Market in Detailed (Updated after 4:00 PM)  

MSCI Indices Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

World 2942.45 0.74 1.27 3.89 4.67 8.72 19.45 17.48 2.96 2.81 

ACWI 690.75 0.61 1.11 3.90 4.62 5.72 18.34 16.62 2.73 2.59 

Asia Pacific 181.64 0.50 0.10 3.32 5.20 12.33 14.14 13.63 1.59 1.53 

EM 1172.56 0.36 0.05 3.98 4.25 12.91 12.79 12.06 1.72 1.62 

                      

US European In Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

Dow Jones 33794.66 0.29 1.72 3.69 2.27 9.28 17.91 17.75 4.52 4.23 

NASDAQ 13537.94 1.56 0.48 3.97 10.26 6.40 77.30 27.56 5.81 5.34 

S&P500 4363.49 0.53 1.74 3.04 3.85 15.79 22.41 19.51 4.36 4.01 

CBOE VIX 33.81 10.93 22.54 45.61 10.24 18.34 NA NA NA NA 

FTSE100 7027.23 2.92 6.17 6.51 1.34 5.66 14.39 11.12 1.72 1.63 

CAC40 6168.08 3.30 8.65 11.27 8.83 5.79 15.75 12.08 1.65 1.56 

DAX 13259.93 3.20 8.97 12.18 12.59 5.67 11.89 11.81 1.59 1.49 

                      

Asian Indices Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

Nikkei225 25985.47 2.23 1.85 5.30 7.29 10.18 14.87 15.79 1.68 1.67 

Hang Seng 21905.29 2.50 3.79 10.86 7.83 25.08 8.49 10.30 0.91 1.07 

STI 3226.78 0.83 2.05 3.14 4.02 7.03 15.96 13.04 1.11 1.07 

Taiwan  17736.52 1.10 0.81 0.35 0.22 11.51 14.02 13.08 2.27 2.24 

KOSPI 2713.43 1.22 2.44 1.34 8.59 10.84 11.80 10.90 1.05 1.05 

                      

BRIC Indices Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

IBOVESPA 115165.50 0.01 2.01 2.60 9.61 2.20 7.04 8.07 1.86 1.59 

Russian 936.94 26.12 26.12 34.75 43.84 35.59 3.81 3.25 0.62 0.64 

SHANGHAI Com 3447.65 0.96 0.11 2.56 4.43 1.59 14.78 11.16 1.59 1.37 

SENSEX 54333.81 1.40 0.36 7.35 5.83 6.86 23.39 23.50 3.38 3.37 

NIFTY 16245.35 1.53 0.02 7.26 5.53 7.72 21.80 21.78 3.27 3.20 

NSE VIX 27.96 0.70 12.59 47.94 51.49 15.77 _ _ _ _ 

All Asian indices Taiwan and KOSPI was ended  
by 0.81% & 2.44% higher. Nikkei225, Hang Seng 
and STI was ended at 1.85%, 3.79% & 2.05% 
lower respectively so far in this week. 

Indian Index Nifty and Sensex ended by 0.02% & 
0.36% lower. NSE VIX was ended by 12.59% 
higher respectively so far in this week. 

Among BRIC indices Brazil, and Russian index 
was ended by 2.01% & 26.12% higher. Shanghai 
index was ended 0.11% lower so far in this 
week. 

Among MSCI indices, World & Asia Pacific 
index was ended by 1.27% lower & 0.10% 
higherer respectively so far in this week. 

Among US European indices Dow Jones, 
NASDAQ, S&P500 and CBOE VIX was ended 
1.72%, 0.48%, 1.74%, & 22.54% higher. 
FTSE100, CAC40 and DAX ended at 6.17%, 
8.65% & 8.97% lower respectively so far in 
this week. 

Among Currencies USD, GBP, BRL and JPY index ended 1.69%, 
0.93% , 1.81%& 0.16% higher. EUR and INR index ended 2.57%, & 
1.15% lower respectively so far in this week. 

Gold and Silver was ended by 3% & 3.93% higher so far in this week. 

Money Mkt Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

ICE LIBOR USD 0.52 2.21 4.94 68.12 189.87 184.73 

MIBOR 0.53 1.13 0.76 4.54 6.57 3.66 

INCALL 3.40 4.62 4.62 3.03 13.33 4.62 
              

Agro Cmdty Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Coffee  222.50 0.18 6.77 8.23 8.21 59.50 

Cotton 119.06 0.62 0.36 3.98 15.69 44.19 

Sugar 18.96 0.16 7.73 6.58 3.38 27.16 

Wheat 1209.00 6.61 40.62 57.01 49.35 86.29 

Soybean 1670.50 0.16 5.43 7.26 30.71 39.09 
              

Forex Rate %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

USD Index 98.25 0.47 1.69 2.89 2.22 7.22 

EUR 1.10 0.80 2.57 4.11 2.72 8.28 

GBP 0.75 0.43 0.93 1.79 0.20 4.53 

BRL 5.03 1.49 1.81 5.17 12.44 11.86 

JPY 115.36 0.09 0.16 0.09 1.63 6.40 

INR 76.17 0.34 1.15 1.93 0.98 4.38 

CNY 6.32 0.03 0.01 0.68 0.92 2.40 

KRW 1214.15 0.78 1.02 1.41 2.60 7.31 

       

Energy Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

NYMEX Crude 110.12 2.28 20.23 19.29 66.19 72.52 

Natural Gas 4.83 2.24 8.01 7.48 28.71 91.51 

        
Precious Metals Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Gold($/Oz) 1945.97 0.52 3.00 7.61 9.12 14.64 

Silver($/Oz) 25.23 0.21 3.93 12.04 12.00 0.50 

LME Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Copper 10351.00 1.82 4.94 5.27 9.91 13.73 

Aluminium 3716.50 4.13 9.49 21.85 41.69 68.93 

Zinc 3920.50 1.54 7.68 9.01 24.01 40.67 

Lead 2408.00 0.31 2.75 9.88 8.93 17.41 

Nickel 26897.00 3.93 8.82 17.63 34.28 54.43 
              

Polymer Mkt Index %Ch5D %Ch1M %Ch3M %Ch1Yr   

HDPE 1370.00 0.74 6.20 0.74 5.38   

LDPE 1660.00 1.22 6.41 4.60 2.47   

Injection Grade  1480.00 2.07 10.45 3.90 7.50   

General purpose 1500.00 2.04 9.49 3.85 7.41   

Polystyrene HIPS 1890.00 0.00 5.00 1.05 6.18   

Polystyrene GPPS 1740.00 0.00 4.82 2.35 12.26   

              

Shipping Ind Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Baltic Dry 2104.00 1.54 3.80 47.86 33.65 18.27 

BWIRON 212.01 1.25 2.70 3.64 8.88 13.67 

SG Dubai HY na      

              

Bond Yld 10Y Yield %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

US  1.78 3.36 9.33 6.81 32.43 13.72 

UK 1.28 1.77 12.42 9.57 70.82 74.56 

Brazil  4.98 0.66 3.27 3.51 7.52 21.65 

Japan 0.16 7.91 22.75 17.68 207.55 23.49 

Aus  2.15 0.69 3.72 9.69 33.54 21.26 

India 6.81 0.18 0.95 0.82 6.95 9.62 

Among Base Metals Copper, Aluminium, Zinc, lead and Nickel 
index was ended by 4.94%, 9.49%, 7.68%, 2.75% & 8.82% 
higher so far in this week.   

Among energy, Crude and NG was ended by 20.23% & 8.01% 
higher so far in this week. 
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Huhtamaki India 

Huhtamaki India Ltd reported its revenue from operations at Rs 648.46 crore for the quarter ended 

December 2021, as compared to Rs547.41 crore for the quarter ended December 2020, registering a 

growth of 18.46% yoy. Company’s net loss stood at Rs13.52 crore for the quarter ended December 2021 

as compared to profit of Rs5.08 crore for the previous corresponding quarter. Net loss for the year ended 

December 2021 was Rs22.69 crore against profit of Rs95.99 crore in the previous year. Its revenue for the 

financial year ended December 2021 stood at Rs2,570.86 crore as compared to Rs2,418.80 crore for the 

year ended December 2020, reflecting a growth of 6.29% yoy. The company’s loss before taxes for the 

quarter was Rs18.11 crore against a profit of Rs7.76 crore in the previous corresponding quarter. Loss 

before taxes for the year ended December 2021 stood at Rs31.57 crore as against a profit of Rs117.59 

crore, sinking drastically. 

Result Update 
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Mahindra Logistics acquires Whizzard  

Mahindra Logistics Ltd (MLL) has acquired a majority stake in last-mile delivery services provider 

Whizzard. The acquisition will complement Mahindra Logistics' existing last-mile delivery business and its 

electric vehicle-based delivery services, EDeL. Hyderabad-based Whizzard operates an intra-city 

distribution network for digital commerce and last-mile delivery. It enables seamless handling of 60-

million packages per year, across diverse segments. Whizzard has grown 10 times in the last three years 

and serves customers with its full stack digital capabilities and micro-distribution centres catering to over 

3,000 pin codes, the release stated. 

Royal Green Realty to invest Rs 150 crore in Gurgaon’s affordable housing project 

NCR-based Royal Green Realty will invest Rs 150 crore in developing a affordable housing project in Sector 

62, Gurgaon. The company will develop the project on 6-acre land and there will be a component of 

50,000 sq ft of retail space. The company, which has recently received RERA approval for the project, 

expects Rs 250 crore revenue from the project. The company is also developing Royal Green Industrial 

Park project in Matan, Jhajjar, Haryana in 17.48 acres under the Haryana’s Enterprises Promotion Policy 

2020 (EPP) that aims to establish the state as a competitive and favoured investment destination in the 

country. In addition, company has planned more industrial and housing projects in Gurgaon and other 

parts of Haryana. 

Debate in Centre over 500GW Renewable Energy target in new NDCs 

A debate has emerged in the government over explicitly committing to the 500GW renewable energy 

target and plans for reduction of one billion tonnes of cumulative emissions by 2030 in the soon to be 

updated Nationally Determined Contributions (NDCs) or climate targets. The Ministries of Power and New 

and Renewable Energy among others are learnt to have cautioned against mentioning both commitments 

in the updated NDCs. 

Biocon Biologics acquires Viatris' biosimilar business for $3.34 billion 

Biocon Biologics Ltd (BBL) the subsidiary of Biocon on Monday said it has entered into a definitive 

agreement to acquire Viatris’ biosimilars assets for $3.34 billion. Out of $3.34 billion, BBL will pay Viatris 

up to $2.34 billion in cash and the rest $1 billion through Compulsorily Convertible Preference Shares 

(CCPS) in BBL for an equity stake of at least 12.9% in the company. 

Adani Power Wins $405 Million in Power Tariffs From Rajasthan 

India’s top court ruled in favor of billionaire Gautam Adani’s power unit, saying state-run distribution 

companies in Rajasthan state have to pay Adani Power Ltd. 30.48 billion rupees ($405 million) and 

additional interest to compensate for higher fuel costs.   Adani is fighting multiple court battles against 

states including Rajasthan, and Haryana, seeking compensatory tariffs that reflect the cost of the pricier 

imported coal it uses to fire its plants. On Friday, India’s Supreme Court ruled that four power retailers 

have to pay Adani Power the money within four weeks, to clear a backlog in payments due since 2013. 

State-run power retailers, which lose money on nearly a fifth of the power they supply because of power 

thefts and leakages through old cable networks, owe billions of dollars in payments to power generators. 

The latest ruling will help Adani Power repay loans or meet capital requirements for projects.  

Domestic News 
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ITC to hike milk price in order to pass on procurement cost to consumer 

Diversified conglomerate, ITC, will be hiking milk prices over the next few days, to pass on increased cost 

of procurement from farmers, partially. Sanjay Singal, Chief Operating Officer–Dairy & Beverages, ITC, said 

that in the past nine months, farmers faced cost push, which in turn led to an increase in procurement 

prices by Rs 3-4 a litre for the company. “Hence manufacturers have decided to pass on the price partially. 

The last price increase was in June 2021, which again was Rs 2 per litre.  

Government receives 26 bids for 11 coal mines 

The Ministry of Coal has received 26 bids for 11 coal mines that have been put for sale under the fourth 

tranche of auction. The process of the fourth tranche of the auction of coal mines for sale of coal was 

launched by the Nominated Authority, Ministry of Coal on December 16, 2021. The last date of 

submission of technical bid was February 28, 2022. As part of the auction process, technical bids 

comprising of online and offline bid documents were opened here today (March 02, 2022) at 10 am 

onwards in the presence of the bidders. The online bids were decrypted and opened electronically in the 

presence of the bidders. Subsequently, sealed envelopes containing offline bid documents were also 

opened in the presence of bidders. The entire process was displayed on the screen for the bidders. The 

ministry said 26 bids have been received (both online and offline) against 11 coal mines. Two or more bids 

have been received for five coal mines. 

Petrol, diesel price hikes likely to restart from next week 

Petrol and diesel price hikes are likely to resume after state elections get over next week to bridge the Rs 

9 a litre gap created by international oil prices soaring past USD 100 a barrel. International crude oil prices 

shot above USD 110 a barrel for the first time since mid-2014 on fears that oil and gas supplies from 

energy giant Russia could be disrupted, either by the conflict in Ukraine or retaliatory western sanctions. 

The basket of crude oil India buys rose above USD 102 per barrel on March 1, the highest since August 

2014, according to information from the Petroleum Planning and Analysis Cell (PPAC) of the oil ministry. 

This compares to an average of USD 81.5 per barrel price of the Indian basket of crude oil at the time of 

freezing of petrol and diesel prices in early November last year. 

Tata Consumer Products looks to ramp up workforce by 8-10% 

Tata Consumer Products is looking to ramp up its workforce by 8-10% this year as it remains bullish about 

hiring in the next several months. The company, which has 3,300-odd employees on its rolls, will be 

ramping up talent across functions - including marketing, digital and technology, sourcing and commercial 

areas in the business, among others. Tata Consumer Products is a focused consumer products company 

uniting the principal food and beverage interests of the Tata Group under one umbrella. It has an annual 

turnover of ~Rs. 11,600 crore with operations in India and international markets. 

 

Domestic News 
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Vodafone Idea board approves Rs 14,500-cr fund-raising plan 

Telecom major Vodafone Idea's board approved proposal to raise funds up to Rs 14,500 crore. The board 

approved issuance of up to 3.38 billion equity shares at issue price of Rs 13.30 per share to promoters on 

preferential basis. The board also approved issue of equity shares or securities convertible into equity 

shares, Global Depository Receipts, American Depository Receipts foreign currency convertible bonds, 

convertible debentures, warrants of up to Rs 10,000 crore in one or more tranches. The board also 

approved convening of an extraordinary general meeting of the company on March 26. 

Lupin gets FDA nod to market Efinaconazole topical solution in US 

Lupin has received approval from the US health regulator to market Efinaconazole topical solution, used 

to treat fungal toenail infections, in the American market. The company has received approval from 

the United States Food and Drug Administration (FDA) to market the generic version of Bausch Health 

Americas' Jublia topical solution. The product will be manufactured at the company's facility in Pithampur. 

As per QVIA MAT December 2021 data, Efinaconazole topical solution had estimated annual sales of USD 

274 million in the US.  

LT Foods acquires 51% stake in Golden Star Trading 

LT Foods, a 70-year-old consumer food company, on Thursday announced the acquisition of 51% stake in 

Golden Star Trading Inc. along with its brand Golden Star through its subsidiary LT Foods Americas Inc. 

(LTFA) with a call option to further acquire 49% stake at the end of three years. LTFA is a material non-

listed subsidiary of the company contributing more than 35% to the overall revenue through its flagship 

brand Royal in North America. The acquisition entails strengthening share of LTFA in the branded jasmine 

rice market. 

EV charging startup ElectriVa in talks to raise $30 million 

Electric vehicle Charging startup ElectiVa is in talks to raise $30 million which will be used for the 

expansion of the company on the back of demand from housing societies and government agencies to 

install charging stations. The company currently has 35 operational charging sites and has a target to 

install over 3000 charging points in FY 22-23. The company had recently bagged the contract for installing 

and operating 100 EV charging stations in Delhi. The contract awarded by the local urban bodies in Delhi 

includes key locations such as South Ex, Lajpat Nagar, RK Puram, Dhaulakuan, Vasant Vihar among other 

major commercial areas on the ring road that crosses South Delhi. 

Sunil Mittal on Jio's satcom entry, Vodafone Idea's health, 5G auctions and more 

Sunil Bharti Mittal, founder and chairman of Bharti Enterprises, said no satellite operator will participate if 

spectrum meant for satellite communication is auctioned, adding that India run the risk of excluding 

satcom as a connectivity option in the country. In an interview with ET's Danish Khan, Mittal talks about 

Jio's entry into the satcom space and compeition along with spectrum auction. Edited excerpts. 

Domestic News 
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Continental launches new range of tyres for SUVs 

Continental Tires on Monday said it has launched a new range of tyres for sports utility vehicles (SUVs) in 

the country. The new all-terrain Generation 6 CrossContact AX6 tyres provide durability, low noise and 

tread design engineered for ultimate control and performance on all terrain and wet road conditions. The 

new tyres are a perfect fit for any driver who spends most of their time on the road but requires more 

traction when heading off the beaten track. The SUV sales in the domestic market have been significantly 

growing in the past few years. As per industry estimates, the share of SUV and crossover sales in total 

passenger vehicle sales across India has grown to around 38 per cent in 2021 compared to a mere eight 

per cent in 2001. The shift in consumer preferences has created a demand for high-performance tyres for 

SUVs in India. 

Jindal Stainless enters into pact with Haryana technical education board to promote tech 

in steel 

Jindal Stainless has entered into a pact with the Haryana State Board of Technical Education (HSBTE), 

Panchkula, to promote technical education in stainless steel technology and its applications. For this, they 

have agreed to institutionalise stainless steel courses in all polytechnic colleges in Haryana. As per the 

partnership, two modules on stainless steel will be launched. One compulsory module will be launched for 

fourth semester students of mechanical engineering of all government polytechnics in Haryana. This 

module will be part of the 'materials and metallurgy' subject and will have 10 lectures. This will be 

institutionalised across all 25 polytechnic colleges in Haryana, benefitting more than 3,000 students every 

year. The courses are planned to be introduced from March 2022 onwards. 

 

Domestic News 
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Stocks Sink Amid Fire at Ukraine Nuclear Plant 

Stocks and equity futures sank Friday and havens including sovereign bonds jumped on reports that a 

major nuclear power plant is on fire in Ukraine after shelling by Russian troops. Japan led losses in an 

Asian equity gauge, S&P 500 and Nasdaq 100 futures shed more than 1% and European contracts dropped 

about 3%. Treasuries rallied, with the 10-year yield falling below 1.80%. Goldand the dollar rose. Oil 

soared. Russian forces are firing on the Zaporizhzhia nuclear plant and a fire has broken out, Ukrainian 

Foreign Minister Dmytro Kuleba said. The euro retreated. Sentiment was already shaky after Russia’s 

invasion of its neighbor and transformation into a pariah in the global economy. Energy, metal and grain 

costs have soared as Russia’s oil and other resources are shunned. 

Europe’s Largest Nuclear Plant Attacked by Russia, Ukraine Says 

Europe’s largest nuclear power plant suffered a fire as Russian troops began shelling the facility in eastern 

Ukraine early Friday, Ukrainian officials said, prompting global stocks to sink as the nation’s top diplomat 

warned of a potential disaster worse than Chernobyl. Ukraine’s Foreign Minister Dmytro Kuleba called on 

Russia’s military to immediately halt firing on the plant and to allow a security zone to be established in a 

message posted to Twitter. President Joe Biden spoke with Ukrainian President Volodymyr Zelenskiy as 

reports emerged about the attack on the nuclear plant, a White House official said.  

Wheat Spikes to Fresh 14-Year High on Deepening Supply Fears 

Wheat soared to the highest level since 2008 on mounting fears of a global shortage as the Ukraine war 

shuts off over 25% of the world’s exports of the staple used in everything from bread to cookies and 

noodles. Prices have jumped about 60% in the past month, spiking since Russia invaded Ukraine and the 

U.S. and Europe imposed sweeping sanctions on Russia. The war has closed major ports in the south of 

Ukraine, and severed logistics and transport links. The fighting also threatens planting of crops in coming 

months. Trade with Russia has mostly dried up as buyers find it hard to navigate the complexity of 

sanctions and balk at soaring insurance and freight costs. Russia and Ukraine are also major suppliers of 

corn, barley and sunflower oil. Corn has risen to the highest level since 2012, while soybean oil and palm 

oil have reached records. In the meantime, China, the world’s biggest importer of corn and soybeans and 

one of the top buyers of wheat, is moving to secure essential supplies in global markets, helping push 

prices even higher.  

U.K. to Miss $67 Billion Mark Needed for Energy Shift, Lords Say 

The British government hasn’t created enough incentives to attract the 50 billion pounds ($67 billion) in 

annual investments needed this decade to transform the energy system and effectively eliminate carbon 

emissions by mid-century, a House of Lords committee said Friday. Prime Minister Boris Johnson’s 

administration has failed to provide enough details on policies and funding models to deliver on his 

government’s goals to decarbonize the electric grid by 2035 on the way to achieving net-zero emissions 

by 2050, the Industry and Regulators Committee said in a report. The importance of shifting the country 

away from fossil fuels as quickly as possible is being amplified by Russia’s invasion of Ukraine, which sent 

prices of oil and natural gas soaring. 

Global News 
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Hong Kongers Flee to Singapore; South Korea Cases 

Singapore is becoming a popular escape for Hong Kongers frustrated and anxious about the government’s 

handling of Covid-19. A net 71,000 people left Hong Kong in February, and there are more flights to 

Singapore than anywhere else aside from Shanghai. Three children under the age of five have died in 

Hong Kong’s outbreak, a disproportionately large number that has local parents anxious, though 

pediatricians say it could just be a grim coincidence. South Korea reported record daily cases and deaths, 

while Malaysia also saw its highest number of new infections. Japan plans to further ease border controls 

while extending virus restrictions for Tokyo and 17 other regions. Europe is again welcoming tourists, but 

Chinese travelers — some of the biggest spenders before the pandemic — are nowhere to be seen, as the 

country’s zero-tolerance approach means international travel is basically off the table. 

Oil Extends Wild Week’s Gain as Ukraine Invasion Rattles Markets 

Oil headed for the biggest weekly surge in almost two years after Russia’s invasion of Ukraine roiled global 

markets and fueled fears of a supply crunch, driving prices to their highest since 2008. Futures in New 

York resumed gains Friday after swinging through a $10 range and closing below $108 a barrel in the 

previous session on signs that a Iranian nuclear deal may be near. Prices are up 22% this week after 

financial sanctions were slapped on Russia, prompting buyers to shun its crude. Russia escalated its 

assault by attacking a Ukrainian nuclear plant, the biggest in Europe. The International Energy Agency 

warned that global energy security was under threat and a planned release of emergency oil reserves by 

the U.S. and other major economies failed to quell supply concerns. JPMorgan Chase & Co. said global 

benchmark Brent crude could end the year at $185 a barrel if Russian supply continues to be disrupted. It 

was just shy of $120 on Thursday. 

Fitch and Moody’s Cut Russia’s Rating to Junk 

Russia’s invasion of Ukraine was denounced by the United Nations General Assembly, underscoring 

Moscow’s increasing isolation on the global stage, as U.S. authorities weighed restrictions on Russian 

imports. Russian forces appear to be stalled outside of Kyiv, possibly due to food and fuel shortages, a 

Pentagon official said, adding defense authorities expect Moscow to learn from early mistakes and 

regroup. The official said Russian forces appear to be preparing to assault the port city of Mariupol from 

all sides. Ukraine said it would take part in a second round of talks with Moscow set for Thursday. Russia’s 

Defense Ministry issued its first casualty tally, saying 498 of its personnel had been killed. Russia’s rating 

was cut to junk by Moody’s while Fitch also slashed Russia’s credit rating six levels to junk and MSCI is 

eliminating Russian equities from its emerging-markets index. Russian markets continued to be roiled, 

with investors trying to find out whether the country’s bonds are in default. Russian markets continued to 

be roiled, with investors trying to find out whether the country’s bonds are in default. European natural 

gas hit a record, alongside soaring prices for wheat and corn.  

Global News 
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U.S. Targets Russian Oil Sector with Equipment-Export Ban  

The Biden administration said Wednesday it is seeking to degrade Russia’s status as a leading world 

producer of oil and natural gas by restricting exports of technology related to the energy sector. The U.S. 

and its allies “share a strong interest in degrading Russia’s status as a leading energy supplier,” the White 

House said in a fact sheet describing new export controls, including restrictions on the sale of oil 

technology. The approach reflects the administration’s attempt to restrict financial transactions and 

exports to Russia in a way that maximizes economic pain on the federation while minimizing blowback for 

European and American consumers. The U.S. and European countries have excluded energy payments 

from an expanding ban on Russian banks using the SWIFT messaging system for conducting financial 

transactions. Biden administration officials have vowed they won’t sanction Russian crude. 

Global News 



 

Weekly Dossier 

 12 

Company Details 

Nouveau Global Ventures Ltd 10 for 1 stock split effective 07-03-22 

Gorani Industries Ltd Corporate meeting effective 07-03-22 

Shalibhadra Finance Ltd Corporate meeting effective 07-03-22 

Deep Polymers Ltd Stock dividend of INR1.75 effective 08-03-22 

VIP Industries Ltd Cash dividend of INR2.50 effective 08-03-22 

Vedanta Ltd Cash dividend of INR13 effective 08-03-22 

Ultracab India Ltd Stock dividend of INR1.5 effective 10-03-22 

BCL Enterprises Ltd Stock dividend of INR2 effective 10-03-22 

Vishal Fabrics Ltd Stock dividend of INR3 effective 10-03-22 

Ultracab India Ltd 5 for 1 stock split effective 10-03-22 

Mauria Udyog Ltd 10 for 1 stock split effective 10-03-22 

BCL Enterprises Ltd 10 for 1 stock split effective 10-03-22 

Saven Technologies Ltd Cash dividend of INR1 effective 10-03-22 

EID Parry India Ltd Cash dividend of INR5.50 effective 10-03-22 

  

CORPORATE ACTION BONUS / RIGHTS / STOCK SPLIT / DIVIDEND / FCCB / M&A / WARRANTS ETC. 

Global Weekly Events 

 07th March 2022:- China Balance of Trade for January-February 2022., China Foreign Exchange 
Reserve February 2022., Japan Current Account Balance for January 2022. 

 08th March 2022:- Japan GDP for Q4 2021., The U.S. Trade Balance for January 2022., Euro Area GDP 
for Q4 2021. 

 09th March 2022:- Japan Machine Tool Orders for February 2022., The U.S. MBA Mortgage 
Applications for March 04, 2022., The U.S. ADP Employment Change for February 2022., Euro Area 
Inflation for February 2022. 

 10th March 2022:- Japan Household Spending for January 2022., ECB Interest Rate Decision., The U.S. 
Inflation for February 2022., The U.S. Initial Jobless Claims March 05, 2022., The U.S. Monthly Budget 
Statement for February 2022  

Domestic Weekly Events 

 11th March 2022:- India Foreign Exchange Reserve for March 04, 2022. 

Source of News : The content may have been taken from The Economic Times, Business Standard, Business Line, Mint and other leading financial newspapers 

and financial portals BSE,NSE, Bloomberg, Moneycontrol & others. 

Events 
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Disclaimer 

Analyst Certification:  

We /I, Jaydeb dey Research Analyst(s) and Deepankar Saha Research Associate(S) of SMIFS Limited (in short “SMIFS / the 

Company”), authors and the names subscribed to this Research Report, hereby certify that all of the views expressed in this 

Research Report accurately reflect our views about the subject issuer(s) or securities and distributed as per SEBI (Research 

Analysts) Regulations 2014. We also certify that no part of our compensation was, is, or will be directly or indirectly relat ed 

to the specific recommendation(s) or view(s) in this Research Report. It is also confirmed that We/I, the above mentioned 

Research Analyst(s) of this Research Report have not received any compensation from the subject companies mentioned in 

the Research Report in the preceding twelve months and do not serve as an officer, director or employee of the subject 

companies mentioned in the Research Report. 

Terms & Conditions and Other Disclosures: 

SMIFS Limited is engaged in the business of Stock Broking, Depository Services, Portfolio Management and Distribution of 

Financial Products. SMIFS Limited is registered as Research Analyst Entity with Securities & Exchange Board of India (SEBI) 

with Registration Number – INH300001474.  

SMIFS and our associates might have investment banking and other business relationship with a significant percentage of 

companies covered by our Research Analysts. SMIFS generally prohibits its analysts, persons reporting to analysts and their 

relatives from maintaining a financial interest in the securities or derivatives of any companies that the analysts cover.  

The information and opinions in this Research Report have been prepared by SMIFS and are subject to change without any 

notice. The Research Report and information contained herein is strictly confidential and meant solely for the selected 

recipient and may not be altered in any way, transmitted to, copied or distributed, in part or in whole, to any other person 

or to the media or reproduced in any form, without prior written consent of SMIFS Limited. While we would endeavor to 

update the information herein on a reasonable basis, SMIFS is under no obligation to update or keep the information 

current. Also, there may be regulatory, compliance or other reasons that may prevent SMIFS from doing so. Non -rated 

securities indicate that rating on a particular security has been suspended temporarily and such suspension is in compliance 

with applicable regulations and/or policies of SMIFS, in circumstances where SMIFS might be acting in an advisory capacity 

to this company, or in certain other circumstances. 

This Research Report is based on information obtained from public sources and sources believed to be reliable, but no 

independent verification has been made nor is its accuracy or completeness guaranteed. This Research Report and 

information herein is solely for informational purpose and shall not be used or considered as an offer document or 

solicitation of offer to buy or sell or subscribe for securities or other financial instruments. Securities as defined in cla use (h) 

of section 2 of the Securities Contract Act, 1956, includes Financial Instruments, Currency and Commodity Derivatives. 

Though disseminated to all the customers simultaneously, not all customers may receive this Research Report at the same 

time. SMIFS will not treat recipients as customers by virtue of their receiving this Research Report. Nothing in this Researc h 

Report constitutes investment, legal, accounting and tax advice or a representation that any investment or strategy is 

suitable or appropriate to your specific circumstances. The securities discussed and opinions expressed in this Research 

Report may not be suitable for all investors, who must make their own investment decisions, based on their own 

investment objectives, financial positions and needs of specific recipient. This may not be taken in substitution for the 

exercise of independent judgment by any recipient. The recipient should independently evaluate the investment risks. The 

value and return on investment may vary because of changes in interest rates, foreign exchange rates or any other reason. 

SMIFS accepts no liabilities whatsoever for any loss or damage of any kind arising out of the use of this Research Report. 

Past performance is not necessarily a guide to future performance. Investors are advised to see Risk Disclosure Document  
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Disclaimer 

to understand the risks associated before investing in the securities markets. Actual results may differ materially from thos e 

set forth in projections. Forward-looking statements are not predictions and may be subject to change without notice. The 

information given in this report is as of date of this report and there can be no assurance that future results or events wil l be 

consistent with this information. The information provided in this report remains, unless otherwise stated, the copyright of 

SMIFS. All layout, design, original artwork, concepts and intellectual Properties remains the property and copyright of SMIFS  

and may not be used in any form or for any purpose whatsoever by any party without the express written permission of the 

SMIFS. 

SMIFS shall not be liable for any delay or any other interruption which may occur in presenting the data due to any reason 

including network (Internet) reasons or snags in the system, breakdown of the system or any other equipment, server 

breakdown, maintenance shutdown, breakdown of communication services or inability of SMIFS to present the data. In no 

event shall SMIFS be liable for any damages, including without limitation direct or indirect, special, incidental, or 

consequential damages, losses or expenses arising in connection with the data presented by the SMIFS through this report.  

Participants in foreign exchange transactions may incur risks arising from several factors, including the following: (a) 

Exchange Rates can be volatile and are subject to large fluctuations; (b) the value of currencies may be affected by numerous  

market factors, including world and notional economic, political and regulatory events, events in Equity & Debt Markets and 

changes in interest rates; and (c) Currencies may be subject to devaluation or government imposed Exchange Controls which 

could affect the value of the Currency. Investors in securities such as Currency Derivatives, whose values are affected by th e 

currency of an underlying security, effectively assume currency risk. 

Since associates of SMIFS are engaged in various financial service businesses, they might have financial interests or benefic ial 

ownership in various companies including the subject company/companies mentioned in this Research Report.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may: (i) from  

time to may have long or short positions in, and buy or sell the Securities, mentioned herein or (ii) be engaged in any other  

transaction involving such Securities and earn brokerage or other compensation of the Subject Company/ companies 

mentioned herein or act as  an Advisor or Lender/Borrower to such Companies or have other potential/material Conflict of 

Interest with respect to any recommendation and related information and opinions at the time of the publication of the 

Research Report or at the time of Public Appearance.  

SMIFS does not have proprietary trades but may at a future date, opt for the same with prior intimation to Clients/ Investors  

and extant Authorities where it may have proprietary long/short position in the above Scrip(s) and therefore should be 

considered as interested.  

The views provided herein are general in nature and do not consider Risk Appetite or Investment Objective of any particular 

Investor; Clients/ Readers/ Subscribers of this Research Report are requested to take independent professional advice before 

investing, however the same shall have no bearing whatsoever on the specific recommendations made by the analysts, as 

the recommendations made by the analysts are completely independednt views of the Associates of SMIFS even though 

there might exist an inherent conflict of interest in some of the stocks mentioned in the Research Report.  

The information provided herein should not be construed as invitation or solicitation to do business with SMIFS.   

SMIFS or its subsidiaries collectively or Research Analysts or their relatives do not own 1% or more of the equity securities  of 

the Company mentioned in the Research Report as of the last day of the month preceding the publication of the Research 

Report.  
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Disclaimer 

SMIFS encourages independence in Research Report preparation and strives to minimize conflict in preparation of Research 

Report. Accordingly, neither SMIFS and their Associates nor the Research Analysts and their relatives have any material 

conflict of interest at the time of publication of this Research Report or at the time of the Public Appearance, if any.  

SMIFS or its associates might have managed or co-managed public offering of securities for the subject company or might 

have been mandated by the subject company for any other assignment in the past twelve months.  

SMIFS or its associates might have received any compensation from the companies mentioned in the Research Report during 

the period preceding twelve months from the date of this Research Report for services in respect of managing or co -

managing public offerings, corporate finance, investment banking, brokerage services or other advisory service in a merger 

or specific transaction from the subject company. 

SMIFS or its associates might have received any compensation for products or services other than investment banking or 

brokerage services from the subject companies mentioned in the Research Report in the past twelve months.  

SMIFS or its associates or its Research Analysts did not receive any compensation or other benefits whatsoever from the 

subject companies mentioned in the Research Report or third party in connection with preparation of the Research Report.  

Compensation of Research Analysts is not based on any specific Investment Banking or Brokerage Service Transactions.  

The Research Analysts might have served as an officer, director or employee of the subject company.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may have 

been engaged in market making activity for the companies mentioned in the Research Report.  

SMIFS may have issued other Research Reports that are inconsistent with and reach different conclusion from the 

information presented in this Research Report.  

A graph of daily closing prices of the securities/commodities is also available at www.nseindia.com and/or 

www.bseindia.com, www.mcxindia.com and/or www.icex.com.  

SMIFS submit’ s that no material disciplinary action has been taken on the Company by any Regulatory Authority impacting 

Equity Research Analysis activities in last 3 years.  

This Research Report is not directed or intended for distribution to, or use by, any person or entity who is a citizen or 

resident of or located in any locality, state, country or other jurisdiction, where such distribution, publication, availabil ity or 

use would be contrary to law, regulation or which would subject SMIFS and affiliates to any registration or licensing 

requirement within such jurisdiction. The securities described herein may or may not be eligible for sale in all jurisdictions or 

to certain category of investors. Persons in whose possession this document may come are required to inform themselves of 

and to observe such restriction. 

 

 

http://www.nseindia.com
http://www.bseindia.com
http://www.mcxindia.com
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Disclaimer 

Specific Disclosures 

 SMIFS, Research Analyst and/or his relatives does not have financial interest in the subject company, as they do not 

have equity holdings in the subject company. 

 SMIFS, Research Analyst and/or his relatives do not have actual/beneficial ownership of 1% or more securities in the 

subject company. 

 SMIFS, Research Analyst and/or his relatives have not received compensation/other benefits from the subject company 

in the past 12 months. 

 SMIFS, Research Analyst and/or his relatives do not have material conflict of interest in the subject company at the time 

of publication of research report. 

 Research Analyst has not served as director/officer/employee in the subject company  

 SMIFS has not acted as a manager or co-manager of public offering of securities of the subject company in past 12 

months. 

 SMIFS has not received compensation for investment banking/ merchant banking/brokerage services from the subject 

company in the past 12 months 

 SMIFS has not received compensation for other than investment banking/merchant banking/brokerage services from 

the subject company in the past 12 months. 

 SMIFS has not received any compensation or other benefits from third party in connection with the research report.  

 SMIFS has not engaged in market making activity for the subject company  

 

Analyst holding in stock: NO  

Key to SMIFS Investment Rankings  

Buy: Return >15%, Accumulate: Return between 5% to 15%, Reduce: Return between -5% to +5%, Sell:  Return < -5% 

 

Contact us: 

SMIFS Limited. (https://www.smifs.com/) 

Compliance Officer:  

Sudipto Datta,  

Vaibhav, 4 Lee Road, Kolkata 700020, West Bengal, India. 

Contact No.: +91 33 4011 5401 /91 33 6634 5401 
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